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/D 5(&+(5&*+( QRXV SDUMLSRQV HW VRXVHOQRQV GHV «TXLSHV GH

UHFKHUFKH HQ UcJLRQ HWDX QLYHDX QDVIRQDO

[$-( $8: 0$/$' (6 GH CDQQRQFH GX GIDIJQRWIE @®RUW/ GHV

KRVSLWVDOQVDVRQV GDQV CDSUV &DQFHU QRXV DLGRQV BV SDVIHQW HW
BIXW/ SLRFKHV

/D35¢9(17-21 (7/(' <3-67%$* (_ QRXVLQIRWP RQV BV SXV NHXQHV GHV

UVT XHV O« V DX VDEDF DE&RROHWFDQQDELY HWSDUAMLSRQV HQ
FRADERLDVIRQ DYHF & FHQWH U« J LIRQDOGX G« SMWIDJH GHV FDQFHW $85%
KW8V ZZZ7Z GHSIWIDJIHFDQFHLDXLD U
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JLIXHFRQWOMFDQFHAD /LJXH FRQVDFOHVVHQGHWOWHVVRXUFHV
ILQDQFL2UHYV

/D ILIXHFRQWOMFDQFHWVWHSUHPLHU
ILQDQFHXWVRFLDGH. ODUHFKH U FHKGI
FDQF«URGRYUBQFMWUH HW  OH
E X G JHMR WDXY R X W LEH® H F K H U B KIE D

ILIXHY HVMWOHY& SOXGH PLOOLRQV
G HXURYV
(Q A& EXGI HWRVIDOGX VRXVIHQ ¢ @ UHFKHUFKH GH @ / LI XH V HWAW«« @Y« ¢

P LGRQV G HXLRV -OHWMQI « UHXU DX EXGIHWP R\ HQ GHV  GHUQI2 LHV
DQQ«HV &H WHFXOHWVGY: ¢ XOQH WGXPIRQ GX VRXVIHQ DX[ DFRQV GH
WHFKHUFKH ( TXLSHV / DEH@V«HV HWSDUMQDUDW KMWRUTXHY QRVDP P HQW

@«H ¢ XQH DQWFLSDVIRQ G XQH EDIMH GH UHWRXUFHV GDQV G FRQW[ VW GH @
FUVH VDQLIDULH GH @ &2 9-

/D [ LIXH VHW FHSHQGDQW P DIOWQXH FRP P H ® SUHP LHU |LQDQFHXI

DWRFIDW  LQG« SHQGDQWGH @ UHFKHUFKH VXU ® FDQFHU FRQFU«VIVDQWDLOVL G
VRXKDMMSUHP IHUGH FHV GRQDVHXW
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/| DSSRUWMVWK«UDSEHEO «BVERXOHYHODSULVHQ FKDUJBHYV
K«PRSDWKEKVRQLTXHNS HQGD®MQ VDS O XSDEMMDVXQHVRXV
SRS XO DWW HRD O XN Y \HWH WHV SR Q VG EXH« V X U J HXQTW « U LGB U H
OPDODGLRW U XLSWH LQW « UBIXWIHOBHO K« W« UR J QMW WR FORQD
GDQ® «YROXGHRGP RSDW KLKHM QL TW H B L VB OHW KD S EH E OWH O O H
TXHODOHXF«POMPSKR+EKURQLTKIK SRXWDTXHGBMVK«UDSLHV
LQKLELWGHRHYRVINIHDBY % UXWWQURVINLH)DVRIXGH% &/ VRQW
GLVSRQLEORMWNV DYRQW«FHPPHQWY «OQRHUJOHKEX P«WDEROLVPH
«QHUJ«W IGIXPW DJ «VLVWBGPB/& ¢ O LQKLE GMWRO &DQFEHOO

1IRWUBURMMHWWG «VRUPDEM.GHQWIOIHWWRLHP «WDEROLTXH\
LPSOLTX®HVGHPLHX[FRPSUHQ ®WBURFHV\GXW «V LV W BERKHD H
SU«YHQLU HW OH FRQWRXUQHU

*8_(=(5RPDL@52-(70(7$9(1 (YDOXDWILRWDIOBXP«WDEROLVPH
QHUJ«WLTXH GDQV OD OHXF«PLH O\PSKR+GH FKURQLTXH }
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3URMHW 9LWD'-.6 -PSDFW GH OD YLWDPLQH ' VXU O LPPXQL
FDQFHU GX VHLQ

IDSUROLI«UBW¥RQOX®DHWF « UHXQUHHVVQWNKHDFWLY B\
P«FDQLVPBWYWPDLQWHQD®HW «ORP2UBWYWW[WU«PLW®H
FKURPRVRPEDWXUHOOHPKICEEY QUHNFHOOXM™MHWHR X
«WXGLREDPWXQPRG2OH«Q«WLTREOHYXGHERXODQJHU
FRPSOH[HRQVHUDNX FRXUBHO «YROXVGEIHWU R SW R W «
W«ORP«ULEBANMVGLII«UHW\SHVHGRPPDJIJH«Q«U & O H
G\WWIRQFWLRQQHPIGEQIWMEHWXWDWLBEGYPHWWH @MW >
FRPSUHQGUHMHOGHH SURWHF®/HR @ R QW HQ VW DEXI& QW &
PHQDF«H SDU O «xPHUJHQFH GH FHOOXOHV WXPRU

0 &+$5%211($8LFKHOPH *5$1'-1 1DWKDOITIKKLSFHFRPELQDLVRQ
HW PDLQWHQDQFH GH O LQW«JULW« GX J«QRPH
*5H' 805 &156 ~16(50 8 &/1(50217 )(55%$1"
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/JHFDQFIBBWOMBURVWBDQKHFKDSSHP WNIWWHKQHVK«UDBRMPRQDOH
DQWL DQGURHSQURSRVHHSHXG DOWH UQ BWEDHVEIN R QOWS O X V
VRXYHQWU?32VDJUHVVLHW U«SRQGHQ@WW2aVPDO DX[ DJHQWYV
FKLPLRWK«UDSHRQVHQWLRQHXYHORSSHRHDMR XY HD X]
WUDLW HFHR@QW W IGRQEQHQMRBEMHED QUVB UL VWHFKDUFI®LQLTXH
GHSDWLHQWFKHFO KRUPRQRWK&RIVSHXLSHLQW « UGN S KLV

GH QRPEUHXVHV DQQ«HYV DX U«FHSWHXU /:5 E-WD FRPPH FLE

'"HVWUD LW HPHEW FOW« FH S WHKQIVW W X HO O HRH @ WDE®LQLTXHYV
SRXWHNUDLWHBHEWUWDOQVS KR P H&H S URMG MU H F K H U FK®
FROODER UDAWMBRIFKLPLVWHD —Q VWSLHYKMWP IGHE OHUPRQW )HUUD Q¢
YLVHLGHQWIGIHBWULYENODY R QR®G MK UH® MO HW H V VB QW H V
PRG2OMW«FOLQLTHM{W[HVWRQ®B«YHORSEOMIFDUDFW«ULVQWLRQ
YLWGRO DFW LGHW«ULYV\Q WK « WLTKHWEWXEULYBHO H[WHQVLRQ
P«WDVWDWIXTXPPRG2OGHIUH I I HRWW KR W R S WIHFHKWQ LA HW U LV « H
DXODERUDWRLWHH QW UDLWHBMBRORXGHXB «ULYWNQWK«WLTXHV
GHVY IODYRQR+GHV VS«FLILTXHV GH /:5 E-WD

0 /2%$&&$52 -HDQ ODUF —-QVWLWXW«WLTXBHSURGXFWLRQ
'« YHORSSHPHQW 8QLYHUVLW« &OHUPRQW $XYHUJQH &1
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/IH VIVW2PHPPXQLWDHUW.PSOLTED®QWHG«YHORSSH PHVOND
SURJUHV\GHRWDQFHPY /D WXPHXMOWaOH¥DSDFLW®HQRWUH
VA\VWaPHP P X QLW B IUHF R OHFH O O YOXHP/R U DIDW O HYOLPLQH U

/ LPPXQRWK « WDLY/IHHU H V W D YOU B BW LOYXVW ¥ W 2 PLHP P X Q L W [BIRUKHU
PLHX[FRPEDWWUHFHOOX@HKWPRUDOHMPPXQRWK«UBRXMW UDLW
DXJPHQWMH U I I LFDEHORUDGLRWK«UDFRHPELQDLERBHVGH X
WUDLWHPH\OWRQEYDOXG®QEHWHVVDEBLQLTXRXWVVDLHURQYV
GDQRHSURMHRLHXERPSUHQG B HH® WO HYO W « U D WdRQWL T X HV
OHRQFWLRQQH®XOWW3aPLPPXQLWDHWG®DU«SRQWVI®LQL T
WXPHXUV 25/ WUDLW«HV SDU LPPXQRWK«UDSLH HW UDGLRWK

0 %-$8XOLMBQ5-16(50 ~0267-PDJHWRD«FXEBWWUDW«JLHV
7K«UDQRVWLTXHV &/(50217 )(55%1"
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/| «FKDSSHPW®WRUDWQGHY «FDQLVPSHWPHW \DXQWK P HXG N
VHPDLQWHIQWIHGLVV«PLQBQY RUJDQLANPDRXY HOMSBWRFKH YV
WK«UDSHXWVLARBYAD LPPXQRWK «YD\BH W« W D EDORLRIQ W UF 8 H

O LPPXQLWWGWLWXPRUBPOBIDWXPHXWBHSHQGDQW. QIODPPDWLRQ
QRWDPPHQW IDYRULV«H SDU OD VLWXDWLRQ G RE«VLW« V R

&H SURMHW.VH¢ PRQWUHQ LQW«GHWV ELRDFWDIOLPHQWDLUHYV
LPPXQRPRGXODWHBXYM Y LWDPLERXRSWLPLYVBRODULVOWLROQ
O LPPXQLOYWUDWXPRILEMHHD Y RU L @BAUJX WWVHW LW XPRUSDWBKW LU
GHWWFKDQWLOMWALRNYXODWUWMXELSHXEVF«BHMOQJXLQWRPHXUV
PXVFOHWVXG/XPRG2OBIQLP 3@ «DODE O HPHDPN Y@ G HN ZHHWD O
OBRODULVBWORRGUKDINEUMHRNLQLVHAKYDOXKHRSDUDOGHOH
O DFWLYOGWNYRDHGVWHVLIQDOLVBPMOGRXQQUOBIVBEHFDQLVPHMO OXODLUHYV
VHURGQWOLFLSDKNQHDSSURFIKY LWWRILGLPHQVLRG@PROQH
VSK«URzG&HFWY O O XOF «UHXVB VY «VH@W B GLSRFRWWWYUIHWR O «V
GHV WLVVXV DQLPDX[ RX GH OHXUV V«FU«WRPHYV

&HWUD Y DXW HUPGIHY UD LSHQUP HWOVB BMH F W IGH WILRKF K D U J H
SHUVRQQDQXWHLWLR® §HDAHP P X QR P R G X O DMQMFEXW L&)V
WUDLWHPHQWYV
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8)5 GH3KDUPDFEZHS$ SODFHHQUKXQDQW &OHUPRQW
JHUUDQG FHGH]



4«4 @I® - <& GuAlulsAOc a1l &

1Aud<- <RI&KS&

/HP «@QRP HP «VDWIDVIT XH HW\XQ FDQFHUGH @ SHDX UHVSRQVDE®! G HQYLLRQ

G«FP2V SDU DQ HQ )WDQFH 0 DJU« GH WAV LP SRUDQW SWRIGV
QRVDP P HQWOP P XQRVK«WDSIH GDQV @ SUVH HQ FKDW H VKK« UDSHXVITXH GH
FHWH SDVKRRIH B G« YHIRSSHP HQWGH QRXYHGBIV WDV J LHV GH VWDLVHP HOW
UHWH LQGLVSHQVDE®! / 80 5 16(50 D G«YHMRSS« XQH DSSWRFKH GH
LDGLRVK « LDSLH LOMAUOH YHFVRUV«H 5-9  TXLFRQVWMH ¢ FLEGIU GV P « VDWIDVHV
DYHF GH OLRGH WDGLRDFV SRXU BV G«VWXLLH / H SLRNHWDFVKHOGRLWSHUP HWUH
GH G«WALP LOHU @ P HL@®XWH WUDWJIIH GDWRFIDURQ GH @® 5-9 DYHF
OP P XQRVK«DSLH DYDQWGH @ VWWHUFKH] O-VUH KXP DLQ

0 528$1(7 -DFTXHW®O5 ~PDJHUIOHRO «FXODHWEWUDW«JLHV
7K«UDQRVWLTL6K50 8QLYHUYQWUPRIXWHUJQH  &/(50217
)(55$1"
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7KH DGUHQDOJ @QGV DLH SDUAMRI VKH HQGRFUQH VA WHP  DQG UH®GIDVH KRWP RQHV VIKDW
KH® FRQWROE®RG SIHWXWH P HVDERQWP VKH P P XQH W WHP  DQG VKH \WUHW
WHVSRQWH :  KHQ FDQFHUDUVHV LQ VKLV IMVXH WMLV UDUH DQG DJJUHWLYH DQG SDVIHQW
DUIH PRW FRP P RQ® ZRP HQ VKDQ P HQ -Q RUGHU VR IXUMKHU XQGHUAMDQG VKLV
GLVHDVH Z H FUHDWWAG D P RXVH P RGHORI DGLHQDOFDQFHU DQG | RXQG VKDWRQQ® | HP D®
P LFH GHYH®RSHG FDQFHU -Q P DBV LP P XQH FH@ NQRZ Q DV P DFLRSKDJHV DWH
UHFUX WG DQG HDVWIKH FDQFHU FHA@Y SUHYHQVIQJ VP RUIRWP DRQ -QVHLHWIQIO® Z H
VHH VKDWP D® SDVIHQW WHQG VR KDYH P RUH KXQJU P DFURSKDJHV VKDQ |HP DO
SDVHQW SRWQVD@ SLRYLGLQJ HYLGHQFH DV VR Z K\ VKHWH LV D VH[ ELDV LQ VKLV
GLVHDVH

0 : 40287+ -5 -DP HV 3K\ MMIRSDVKRMRJIH P R&FXMUH GHV WXV VXUXkQDX[ HW

HQGRFUQLHQV
“QWIMXW « Q«VITXH 5 HSLRGXFVIRQ HW « YHARSSHP HQW 80 5 8
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